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TREASURY FOR ZINMAN 

E.O. 11652: ADS, DECLAS 12/31/75 
TAGS: EAID, EFIN 

SUBJECT: STAFF RETIREMENT PLAN - COST OF LIVING ADJUSTMENTS 
TO PENSIONS 

REFS: A) MANILA 12501; B) TREASURY 452 

BOARD DISCUSSION ON SUBJECT MATTER COMMENCED ON 
21 NOV. WITH DECISION POSTPONED UNTIL 26 NOV. 

SESSION, PENDING ADDITIONAL INFORMATION REQUESTED BY 
DIRECTORS. ON NOV. 26, BOARD APPROVED ADOPTION 
OF COL ADJUSTMENT SCHEME CONTAINING 3 PERCENT 
SIMPLE ANNUAL ADJUSTMENT TO BE FUNDED BY PRE- 
FUNDING METHOD, WITH COST TO BE SHARED BETWEEN 
BANK AND PARTICIPATING STAFF AS OUTLINED IN ADB 
DOC. R95-74. EFFECTIVE DATE FOR BANK PAYMENT 
INTO STAFF PENSION FUND WAS SET DEC. 1, 1974 AND 
MODEST AMOUNT NEEDED TO MEET THIS LIABILITY WAS 
ALREADY PROVIDED FOR IN 1974 SUPPLEMENTARY BUDGET. 
APPRECIATE COMMENTS REF B. 
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